-

o S

-—,

ey

s

001336 =:::164

which the smeunt of the sums secured by this Mortgage immmeediately prior 1o the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking. with the balunce of the procecds paid to Borrawer,

If the Property 15 sbandoned by Borrower or if after notive by Lender to Barrower thit the vondemnor offers 1o make an award
or settle n ehaim for damages, Borrower fails to rezpond to Leneder within 30 davs of the Jdate of such uotice. Lender i< authorized to
collect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the snms secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any =such application of proceeds 1o principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the smms secured by this
Mortgage granted by Lender to any successor 1o mnterest of Barrower shall not aperate to release, in any manner. the lability of the
original Borrower and Borrowrr's successors in interest. Lendir ~hall not b required to commenee proveedings against such sirecessor
ar refuse to extend 1ime for pavment or otherwiase mo

..... Liv wmrortization of the sunis socuned by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suveescors in interest

1. Forbearance by Lender Not @ Waiver. Any forbearanee by Lendes in ox rel<ing «nv right or remedy hereunder. or other-
wise afforded by applicable law. shall not be a waiver of or preclude the exer 1% of anv right or remedy Lereunder. The procurement
of mmsurance or the payment of taxes or other liens or charges by Lender =hail not be -« waiver of Lenders right to accelerate the
maturity of the indebtednsas secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distiner sned sumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and mav be e xeresed concurrently. independently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Tk «ovenants and agreements herein contained
<hall bind. and the rights Lereunder =hall tnure to, the respoctive suece sanps el aszignis of Lender and Borrower. subject to the
provisions of parsgraph 17 hereof. All covenants und agrevments of Borrower ~hall be oint and <wveral. The captions and headings
of the paragraphs of this Mortgage are for convenunee only and are not 10 be nsed 10 interpret or define the provisions hereof.

M. Notice. Any notice to Borrower provided for in this Morrgage «bhall e given by mathng such notice by certified mail
addressed to Borrawer at the Property Address stated below, exeept for any notion required under paragraph 18 hereof to be given
to Borrower in the manner presenibed by applicable lowv Any notice provided forin this Moarteags <hall be deemed to have been
given to Borrower when given in the manner designated berein

IS. Uniform Mortgage: Governing Law: Severability. This farm of ruortgige «oambing  Umiforn: cove nants for national nse and
non-untform covenants with hmited variations by jurisdiction 1o censtitute 1 uniform “ecurty anstrument covering real property.
This Mnartgage =hall e gavernad by the lnw of the jurisliction in which the Propertv iz Weated In the event that any provision or
clause of thiz Martgage or the Note conflicts wath applicabd Liw. =il conflier <hall nor affect other provisions of thi= Morigage or

the Note which can be given effect without the confltering provision amd 0 thic ond he rrovisions of the Mortgage and the Note
are declared to be severhle.

16. Borrower's Copy. Borrower shall be furmished o conformed vopy of this Mertgage at the time of c¢xecution or after
recordation hereof.

17. Transler of the Property: Assumption. If all or anyv parr of the Properiv or un interest therein 15 sol or transferred by
Borrower watheut Tonder's prier writren concent, exelnding () the creation of o Nen or i nmbranee subordinate to this Mortgage.
th) the crestion of 4 purchase poney security interest for Fenackald applinecs ol o rransfer by devise . deseent or by operation of

Lww upon the desth of o joint tenant or () the grant of any lewsehold mteress of three vears or kess not vontaining an option to
purchase, Londer may. at Lendvr's option, declare 4] the siims <gred ba this Merrgige to be immediately due and pavable. Lender

~hall bave wanvesl such aption to weelerate i prior to the sal or transfer. Lendir and the person to whom the Property 1s to be

ol or trensforeed roach sgresnent nowriting thoa the credit of el pormen i satisfactory to Lender amd that the interest payable
on the sunss seonred by this Mortgage =kall be at speh rate s Lo rder Bl repest If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower's suoiesaor i it test Foes ruvecnted o wnitten assumption agreement accepted in
writing by Lender. Lender shall releaze Borrawer from al) ebhgatin: under this Morrg:ge and the Note.

I Lender e xoreises such option to aceelorate. Lender <hail mail Borrows r notioe of aveeleration in accordance with paragraph 14
herenf Such notice <hall provide o period af net Toss than 30 dbavs from the daie rhe natiee iz mailed within which Borrower may

pay the sums declieed dis I Borrower fls to pay sl spns poar o 1, spiranton of ~ich period. Lender mayv, without further
notice or demind on Borrower invake any remedie s poormprred by parsgrapd 18 Lenonf

Nox-Uxtrony Covexaxts. Borrower and Lender turther covenant and agree as follows:

18. Acceleration: Remedies. Except a~ provided in paracraph 17 Lhereof. upon Borrower's breach of any
covenant or agrecinent of Borrower in this Morteage, ineluding the covenant< to pay when due anv sums secured
by this Mortgage, Lender prior to aceeleration shall mail notice to Borrower a< provided o paragraph 14 hereof
spectiving: 1B the breaehs o2 the aetion required to cune sael broaeh s 130 4 date, not less than thirty days from
the date the notice i 1dled to Borrower, b whied sl breael st be eired -

‘ amned €4y that failure to cure such
breack on or hefore the date specttied i the notice may re-uft in aeeeletation o

f the sums xecured by this Mort-
gage and rale of the Property, Tf the hrewel is not cured an or hefore the deate ~pecificd an the notice, Lender at
Lender= option may deelare all of the sins <eonmed by this Morrzagee to be immediately die

amd pavable without
further demand and vy foreclose this Morteaee by juedicnsd procesding Londer shall be

entitlad to colleet in such
proceeding all expenses of foreeloanre, inchpding. but not limited to, reasonable attorney’s fees. aml vo-ts of Jdoeu-
mentary evidence abestruets and tithe report~adl of whieh sbadl be colditionad surs e qred by this Mortgage.
19. Borrower’s Right to Reinstate. Notwith-tanding Lenders aceeleration of the snums secired by this Mort-
gage. Borrower shall have the right to have any proceedings begnn by Lender to enforee this Mortgage sliscon-
tinued at any thue prior to entry of a judginent enforeing this Mortgaee if 0 va) Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note qnd notes securning Future Advanees, if any . had no
acecleration occurred: tbn Borrower cures all broackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: (o) Borrower pavs all reasonable expensex incurred by Lender 1o enforeing the covenants
and agreements of Borrower contained in this Mortgage and in coforeing Lender’s remedies ax provided in para-
graph 18 hereof inecluding, hut not limited to. ressonable attorney’s fees: and 4y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrowers obligation to pay the sums secured by thi~ Mortgaee ~hall continue nnimpaired. Upon such pavinent
and cure by Borrower. this Mortgage and the obligations scenred hereby <hall remeain in full foree and offeet ax if
no aceeleration had oceurred

20. Assignment of Rents: Appointment of Receiver. A~ :ubiition:! ~carty Lereunder. Borrower herehy
asigns to Lender the rents of the Property, provided that Borrower <ball. prior to aceeleration nider paragraph 18
hercof or abandonment of the Property, have the right to colleet and retain <ireh rents oe they become dvie and
pavable,

Upon aeeeleration under paragraph 18 hercof or abandonent of the. Property, Lender <hall be entitled 1o

have u recetver appointed by i court to enter npons ke poescasion of e rorerse the Prape iy oo to colicet the
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